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Introduction 

Atlantica Sustainable Infrastructure Plc (“Atlantica”) is responsible for the fairness, accuracy, and 

completeness of Atlantica’s Green Finance Report1. 

We are an infrastructure company with a majority of our business in power generation including 

renewable energy, storage and natural gas assets. Our purpose is to support the energy transition 

by developing, building, investing and managing renewable energy and sustainable infrastructure 

assets while creating long-term value for our investors and the rest of our stakeholders. In 2025, 

renewables represented 74% of our revenue, with solar energy representing 65%. We complement 

our renewable assets portfolio with storage, efficient natural gas and transmission infrastructure 

assets, as enablers of the transition towards a clean energy mix. 

As of December 31, 2025, we owned or had an interest in a portfolio of assets and new projects 

under development diversified in terms of business sector and geographic footprint. Our portfolio 

of assets in operation consists of 54 assets with 2,570 MW of aggregate renewable energy 

installed generation capacity (of which approximately 65% is solar), 300 MW of efficient natural 

gas-fired power generation capacity, 55 MWt of district heating capacity, 1,363 miles of electric 

transmission lines and 17.5 M ft3 per day of water desalination. 

We currently own and manage operating facilities and projects under development in North 

America (United States, Canada and Mexico), Europe (United Kingdom, Spain and Italy), South 

America (Peru, Chile, Colombia and Uruguay), and Rest of the World (Algeria and South Africa). 

Our assets generally have contracted or regulated revenue. As of December 31, 2025, our assets 

had a weighted average remaining contract life of approximately 11 years2. 

As set out in Atlantica’s Green Finance Framework, the net proceeds of the Green Finance 

Instruments have been exclusively used to wholly or partly finance or refinance eligible assets 

(“Eligible Green Assets”) in the following categories, together forming the “Eligible Green Asset 

Portfolio”: 

- Renewable Energy; 

- Energy Efficiency; 

The Green Finance Framework sets the basis for the identification, selection, verification and 

reporting of the Eligible Green Assets as well as the management of the proceeds from Green 

Finance Instruments. Within the framework, the categories relating to Eligible Green Assets are 

aligned with the United Nations Sustainable Development Goals (UN SDGs), in particular Goals 7, 

9 and 13. The eligible green assets are reported through net asset value.. The table below provides 

an overview of the Eligibility Criteria. 

  

 
1  The report also encompasses issuances by the Parent Company, Atlantica Sustainable Infrastructure Group Plc. 
2  Calculated as weighted average years remaining as of December 31, 2025 based on CFADS estimates for the 2026-2029 

period, including assets that have reached COD before March 12, 2026. 
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GBP 

Eligible Green Project 

Category & Associated 

SDGs 

Eligibility Criteria  
EU Taxonomy Economic Activities  

(ref. Annex I – Climate Delegated Act) 

Renewable Energy 

 

 

 

Assets or expenditures and investments3 

related to:  

• Electricity generation facilities that 

produce electricity using solar 

photovoltaic (PV) or concentrated 

solar power technology 

• Electricity generation facilities that 

produce electricity from wind power 

(onshore or offshore) 

• Electricity generation facilities that 

produce electricity from hydropower4 

• Transmission lines5  

• 4.1 Electricity generation using solar 

photovoltaic technology 

• 4.2 Electricity generation using 

concentrated solar power (CSP) 

technology 

• 4.3 Electricity generation from wind 

power 

• 4.5 Electricity generation from 

hydropower 

• 4.9 Transmission and distribution of 

electricity 

Energy Efficiency 

 

 

Assets or expenditures and investments6 

related to:  

• Battery energy storage systems (BESS) 

that are connected to renewables or to 

an electrical grid that is on a credible 

pathway to decarbonization7 

• 4.10 Storage of electricity  

 

  

 
3 “Expenditures and investments” related to the acquisition, construction, development, operation or maintenance of 

Eligible Green Assets. 
4 Hydropower assets that became operational before the end of 2019 will follow the EU Taxonomy criteria and only be 

included when the activity complies with any of the following criteria: (a) the electricity generation facility is a run-of-river 

plant and does not have an artificial reservoir; the power density of the electricity generation facility is above 5 W/m2; the 

life-cycle GHG emissions from the generation of electricity from hydropower are lower than 100 g CO2e/kWh as verified 

by an independent third party. Hydropower assets that became or will become operational after the end of 2019 will go 

beyond the EU Taxonomy and only be included when the activity complies with any of the following criteria: (a) the 

electricity generation facility is a run-of-river plant and does not have an artificial reservoir; the power density of the 

electricity generation facility is above 10 W/m2; the life-cycle GHG emissions from the generation of electricity from 

hydropower are lower than 50 g CO2e/kWh as verified by an independent third party. 
5 Any transmissions lines considered Eligible Green Assets comply with the EU Taxonomy criteria as infrastructure where 

more than 67% of newly enabled generation capacity in the system is below the generation threshold value of 100 g 

CO2e/kWh measured on a life cycle basis in accordance with electricity generation criteria, over a rolling five-year period.  
6 “Expenditures and investments” related to the acquisition, construction, development, operation or maintenance of 

Eligible Green Assets. 
7 Electrical grids on a credible pathway to decarbonization defined as grids where more than 67% of newly enabled 

generation installed capacity in the system is below the emissions threshold of 100 g CO2e/kWh, measured on a life-cycle 

basis in accordance with electricity generation criteria, over a rolling five-year period. 
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Allocation: Use of Proceeds 

Eligible Green Assets: 

The allocation of the net proceeds of the green bonds and loans are as follows:  

Eligible green assets net value as of December 31, 2025 by technology $ million 

Renewable Energy 6,240.0 

Energy Efficiency 87.9 

Total Eligible Green Assets 6,327.9 

 

Eligible green assets net value as of December 31, 2025 by geography $ million 

North America 2,151.1 

Europe and RoW 2,833.8 

South America 1,343.0 

Total Eligible Green Assets 6,327.9 

*Net asset value consists of book value as recorded in Contracted Concessional, Property, Plant and Equipment and other 

intangible assets. The Consolidated Financial Statements have been prepared in accordance with International Financial 

Reporting Standards as issued by the International Accounting Standards Board (“IASB”) and the UK-adopted International 

Accounting Standards (collectively “IFRS”).  

Green Financings: 

Bond / Loan 
Instrument 

(ISIN) 

Issuance 

Date 
Due Date Coupon 

Net 

Proceeds 

$million8,9 

Bond USG17736AA05 Nov 06, 2024 Feb 15, 2032 (1) 6.375% 997.8 

Bond XS2929941503 Nov 06, 2024 Feb 15, 2032 5.625% 577.7 

Enhanced Green Senior Note USG0751NAB94 May 18, 2021 Jun 15, 2028 4.13% 300.3 

Green Project Finance n/a June 2023 Dec. 2028 n/a 127.5 

Green Loan Solacor 1 & 2  n/a Oct 2022 June 2037 n/a 234.1 

Green Loan Solnova 1, 3 & 4  n/a Dec. 2022 June 2035 n/a 386.5 

Green Loan Solaben 2 & 3  n/a March 2023 June 2037 n/a 226.0 

Green Loan PS 10 & PS 20 and 

Caparacena  
n/a Sept 2024 

Dec 2030  Dec 

2033 Dec 2041 
n/a 50.9 

Green Project Finance 

Overnight 
n/a Aug 2025 Aug 2045 n/a 377.4 

Green Project Finance Imperial n/a Sept 2025 Sept 2045 n/a 303.0 

Total green bond / loan     3,581.2 

Percentage of Eligible Green Assets allocated to net proceeds of green funding 

(usage) 

56.6% 

Percentage of Eligible Green Assets Portfolio - Unallocated 43.4% 

Percentage of net proceeds of green funding allocated to Eligible Green Assets 100% 

Percentage of net proceeds of green funding unallocated to Eligible Green Assets 0% 

Financing vs. Refinancing (in %) 79.6% Refinancing 

(1) On November 2, 2026, Atlantica issued an additional $285 million in aggregate principal amount of 6.375% 

Green Senior Notes due 2032. 

  

 
8 Net proceeds refer to the book value of the corporate and project finance at the time the transaction was closed. 
9 EUR/USD exchange rate of 1.1659 used to convert the (i) 2032 Green Senior Notes euro denominated, (ii) Green Project 

Finance (iii) Green Loan Solacor 1&2, (iv) Green Loan Solnova 1,3&4 (v) Green Loan Solaben 2&3 and (vi) Green Loan PS10, 

PS20 and Caparacena.  
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Impact 

Based on the approach of the Green Finance Framework we disclose the impact of the total 

eligible green asset portfolio. Impact report table is aligned with the portfolio approach impact 

reporting described in Handbook – Harmonised Framework for Impact Reporting (June 2024) 
Handbook-Harmonised-Framework-for-Impact-Reporting-June-2024.pdf. 

Eligible Project Category 

Total Renewable Energy and 

Battery Energy Storage 

Capacity MW in operation 

and under construction 

Avoided CO2 Emissions in 

2025 (tCO2e) 

Renewable Energy 2,304.3 1,630.3 

North America 1,060.0 718.66 

Europe 746.8 279.95 

South America 397.5 408.18 

Rest of the World 100.0 223.48 

Energy Efficiency (BESS) 295.0 0.00 

North America 295.0 0.00 

Total eligible green assets portfolio 2,599.3 1,630.3 

*Avoided emissions are calculated using the factor for each country's national weighted average CO2 

marginal emissions rate to convert reductions of Kilowatt-hours into avoided units of carbon dioxide 

emissions. 10 

  

 
10 The data is obtained from public databases (US Environmental Protection Agency, Spain’s Red Eléctrica, South Africa's 

Department of Forestry, Fisheries and the Environment; Uruguay's Ministry of Industry, Energy and Mining; Chile's National 

GHG Inventory System). 

https://www.icmagroup.org/assets/documents/Sustainable-finance/2024-updates/Handbook-Harmonised-Framework-for-Impact-Reporting-June-2024.pdf


Independent Limited Assurance Report
to the Management of Atlantica Sustainable Infrastructure Plc

Atlantica Sustainable Infrastructure Plc (“Atlantica”) commissioned DNV Business Assurance Spain, S.L.U. (“DNV”, “us” or “we”) to conduct a 

limited assurance engagement over Selected Information presented in the Atlantica Green Finance Report 2026 (the “Report”) for the reporting 

period ending on December 31, 2025.

Our Conclusion: Based on the procedures we have performed and the evidence we have 
obtained, nothing has come to our attention that causes us to believe that the Selected 
Information is not fairly stated and has not been prepared, in all material respects, in accordance 
with the Criteria.

This conclusion relates only to the Selected Information and is to be read in the context of this 
Independent Limited Assurance Report, in particular the inherent limitations explained overleaf. 

Selected information

The scope and boundary of our work is restricted to the claims and assertions relating to the 
allocation – use of proceeds including within the Report (page 6) for the reporting period ending 
on December 31, 2025 (the “Selected Information”) and listed below:

To assess the Selected Information, which includes an assessment of the risk of material 
misstatement in the Report, we have used Atlantica Sustainable Infrastructure Green Finance 
Framework 2024 and the reporting criteria defined in the mentioned Atlantica Green Finance 
Report 2026 (the “Criteria”).

Within the Green Finance Scope we have not performed any work, and do not express any 
conclusion, on any other information that may be published in the Report or on Atlantica’s 
website for the current reporting period or for previous periods.

The economic data and information have been obtained from the certified financial statements 
of the Company and were not in the scope of our assurance

Our competence, 
independence and quality 
control

DNV established policies and procedures are 
designed to ensure that DNV, its personnel 
and, where applicable, others are subject to 
independence requirements (including 
personnel of other entities of DNV) and 
maintain independence where required by 
relevant ethical requirements. This 
engagement work was carried out by an 
independent team of sustainability 
assurance professionals. DNV did not 
provide any services to Atlantica in the 
reporting period that could compromise the 
independence or impartiality of our work. 
Our multi-disciplinary team consisted of 
professionals with a combination of 
environmental and sustainability assurance 
experience.

Inherent limitations

All assurance engagements are subject to 
inherent limitations as selective testing 
(sampling) may not detect errors, fraud or 
other irregularities. Non-financial data may 
be subject to greater inherent uncertainty 
than financial data, given the nature and 
methods used for calculating, estimating 
and determining such data. The selection of 
different, but acceptable, measurement 
techniques may result in different 
quantifications between different entities.
Our assurance relies on the premise that 
the data and information provided to us by 
Atlantica have been provided in good faith. 
We understand that the reported financial 
data, governance and related information 
are based on statutory disclosures and 
Audited Financial Statements, which are 
subject to a separate independent statutory 
audit process DNV expressly disclaims any 
liability or co-responsibility for any decision 
a person or an entity may make based on 
this Independent Limited Assurance Report.

Basis of our conclusion

We are required to plan and perform our work in order to consider the risk of material 
misstatement of the Selected Information; our work included, but was not restricted to: 

▪ Conducting interviews with Atlantica’s management to obtain an understanding of the key 
processes, systems and controls in place to generate, aggregate and report the Selected 
Information;

▪ Performing limited substantive testing on a selective basis of the Selected Information to 
check that data had been appropriately measured, recorded, collated and reported;

▪ Reviewing that the evidence, measurements and their scope provided to us by Atlantica for 
the Selected Information is prepared in line with the Criteria;

Element Data Unit

Total Eligible Green Assets as of December 31, 2025 6,327.9 $ million

Total Green Financing (green bond / loan)(1) 3,581.2 $ million

Percentage of Eligible Green Assets allocated to net proceeds of 
green funding (usage)

56.6 %

Percentage of Eligible Green Assets Portfolio – Unallocated 43.4 %

Percentage of net proceeds of green funding allocated to Eligible 
Green Assets

100 %

Percentage of net proceeds of green funding unallocated to Eligible 
Green Assets

0 %

Refinancing (in %) 79.6 %

DNV Assurance Statement: DNV-2026-ASR-880144

https://atlantica.com/wp-content/uploads/documents/Atlantica-Sustainable-Infrastructure-Green-Finance-Framework_vF.pdf
https://atlantica.com/wp-content/uploads/documents/Atlantica-Sustainable-Infrastructure-Green-Finance-Framework_vF.pdf


Responsibilities of the 
Management of Atlantica and 
DNV

The Management of Atlantica have sole 
responsibility for:

▪ Preparing and presenting the Selected 
information in accordance with the 
Criteria;

▪ Designing, implementing and 
maintaining effective internal controls 
over the information and data, 
resulting in the preparation of the 
Selected Information that is free from 
material misstatements;

▪ Measuring and reporting the Selected 
Information based on their established 
Criteria; and

▪ Contents and statements contained 
within the Report and the Criteria.

Our responsibility is to plan and perform our 
work to obtain limited assurance about 
whether the Selected Information has been 
prepared in accordance with the Criteria 
and to report to Atlantica in the form of an 
independent limited assurance conclusion, 
based on the work performed and the 
evidence obtained. We have not been 
responsible for the preparation of the 
Report. 

DNV Energy Systems

DNV Business Assurance Spain, S.L.U is part 

of DNV – Energy Systems, a global provider 

of verification, assurance and training 

services, helping customers to build 

sustainable business performance. 

Sustainability disclosures and 

assurance services

▪ Assessing the appropriateness of the Criteria for the Selected Information; and

▪ Reading the Report and narrative accompanying the Selected Information within it with 
regard to the Criteria.

Standard and level of assurance 

We performed a limited assurance engagement in accordance with the International Standard 
on Assurance Engagements (ISAE) 3000 revised – ‘Assurance Engagements other than Audits 
and Reviews of Historical Financial Information’ (revised), issued by the International Auditing 
and Assurance Standards Board. This standard ensures compliance with ethical requirements 
and mandates planning and execution of the assurance engagement to obtain the desired level 
of assurance.

DNV applies its own management standards and compliance policies for quality control, which 
are based on the principles enclosed within ISO IEC 17029:2019 – Conformity Assessment - 
General principles and requirements for validation and verification bodies, and accordingly 
maintains a comprehensive system of quality control including documented policies and 
procedures regarding compliance with ethical requirements, professional standards, and 
applicable legal and regulatory requirements.

The procedures performed in a limited assurance engagement vary in nature and are shorter in 
extent than for a reasonable assurance engagement. Consequently, the level of assurance 
obtained in a limited assurance engagement is substantially lower than the assurance that 
would have been obtained if a reasonable assurance engagement had been performed.

Disclaimers

The assurance provided by DNV is limited to the selected indicators and information specified in 
the scope of the engagement. The assurance provided by DNV is based on the selected 
indicators and information made available to us at the time of the engagement. DNV assumes 
no responsibility for any changes or updates made to the indicators or information after the 
completion of the assurance engagement.

for DNV Business Assurance Spain, S.L.U.

Madrid, España. 

26th June 2026

Juan Andrés Salido                                                                 Enric Martínez

Lead Verifier                                         Technical Reviewer

                                                    

DNV Assurance Statement: DNV-2026-ASR-880144

https://www.dnv.com/services/sustainability-disclosures-and-assurance/
https://www.dnv.com/services/sustainability-disclosures-and-assurance/
https://www.dnv.com/services/sustainability-disclosures-and-assurance/
https://www.dnv.com/services/sustainability-disclosures-and-assurance/
https://www.dnv.com/services/sustainability-disclosures-and-assurance/
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